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[W�?>�Z9UW>��̀[W�ZT\̀QTWZe�Z�f[QU�V>Z̀9Z[VdU�Q@9UWV_>U�
(�(Q̀><W�Z>:>��(�.=Y\̀>VVW�W[STQSV\TZh�h�
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>b>�Q�UWh�Tg:QU9h�ZW:9S9�
(�+��V\�[W<=9�T9=VW��(�->TQSW=\aVW�SQ;V\T�'>TQ]9YW�
(�+�̀><W�[d��ZW:Z[;>VVW��X>Y>XWTWaQTZh��>ZTQ�;Z>�Y9;VW�Xd[9>aeZh�ZW:T9@VQ[e

=Y\<\g��(�.=Q;QTZh�h�
(�*W[WU\�̀[W�WVQ�;>@=>�aThg[Zh�;[YW>U��(�-@=ŴV\T�WV��(�8�?>�[>:>
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XWX9TQ�;�[ẀS\'�%W]9��UV>�XW@9Y>@�V\?>V�;9a�\S\U:QRZSQR�XT9b��-Z><W�V9�X9Y\
9̀ZW;'
(�/9�XW?9T\RZ[9��(�*W?9T�XT>̀9UQ�ZfY�%W]9��(�-W[�\?�V>�=\U9T��̀[W�[d

ZW:QY9>aeZh�W[:Q;9[e�UWR�̂T>:��;U>Z[W�[W<W��̀[W:d�UQYVW�ST>;9[e�VWZWU�;
S9:QV>[>��(9ZSWTeSW�h�@V9g��=9?>�\�/?\]]QV9�XWS9�V>[�=Y\<Q̂�XT9VW;�S9Z9[>TeVW
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(�2[W�;d�UW?>[>��(�)X>aQT�h�
(�8�UW<\�;Z>��-�[WU�̀QZT>�Q�?Q[e�=9Tea>��V>�XWTg:W;9;aQZe�V9�[;Wg

]Q@QWVWUQg�
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XY>;WẐW=QT9�ZY>=V>Z[9[QZ[Q̀>ZS\g�Tg:>@VWZ[e�XYẀQ̂�Z[WTQ̀Vd̂�[Y9S[QYbQSW;�
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31



:WTea>'�8�[9S�Q�V>�ZUW<�Z�VQUQ�XW;Z[Y>̀9[eZh��VW�h�Q̂�XẀ\hT��-9SW>�VQ�Z�̀>U�V>
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V9\̀QTZh��-WW:b>�[W�WVQ�XẀ[Q�V>QZ[Y>:QUd��f[Q�[;9YQ��VW�Z�[>̂�XWY�\�U>Vh�;
@9X9Z>�>Z[e�W=QV�̂WYWaQR�]WS\Z��ZX9ZQ:W�Z[9YQS\�'9̂Q�
(�+�̀[W��f[Q�)=QVWSQ>�->VQ��WVQ�=>RZ[;Q[>TeVW�[9SQ>�\?�UW<\b>Z[;>VVd>

Z\b>Z[;9��(�)Z[WYW?VW�ZXYWZQT�h�
( �!\[S9h�=YhVe��( �-@=ŴV\T�UWR�a>]��( �,[WQ[�)=QVWSWR�->VQ

ZWXYQSWZV\[eZh�Z�[>Veg�?Q;W<W�̀>TW;>S9��Q�WV�[\[�?>�\UQY9>[��+�><W�[>Ve
Z[9VW;Q[Zh�W=VWR�Q@�)=QVWSQ̂��7[9�@9Y9@9�UW?>[�Y9ZXYWZ[Y9VQ[eZh�:dZ[YW��S9S
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XYh̀9�\Td:S\�;�\<WTS9̂�Y[9��(9�f[W[�Y9@�h�:dT�XẀ[Q�\;>Y>V��̀[W�><W�\Td:S9�UV>�V>
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:>Y>?VW�XW=VhT�Z;Wg�=W:d̀\�Q�XWZUW[Y>T�V9�f[QS>[S\�
(�-QZSQ��/?WVVQ�.WTS>Y���-d:WY��=WZ[WRVdR�V9Z[Whb><W�=?>V[TeU>V9��(

.WTWZWU�XYW]>ZZQWV9TeVW<W�9S[>Y9��=>Zh[QT>[QhUQ�XW=;Q@9gb><WZh�;�Y>ST9UVWU
:Q@V>Z>��XYW;W@<T9ZQT�h�;�9:ZWTg[VWR��@;>Vhb>R�;�\a9̂�[QaQV>��;V>@9XVW
;W_9YQ;a>RZh�;�S9:QV>[>�
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(�)[TQ̀V9h�Q=>h��h�XW==>Y?Q;9g��(�,�fV[\@Q9@UWU�XW=̂;9[QT�h�
(�,fY�/?\]]QV��;9U�V>�S9?>[Zh��̀[W�UV>�ZT>=\>[�XW@9:W[Q[eZh�W�V>:>�V9=

<WYW=WU��(�(>;W@U\[QUW�ZXYWZQT�&WVTQ�&WSTQ��@9U>Y>;�V9�XWYW<>�S9:QV>[9��%
UW>U\�;>TQ̀9Ra>U\�Q@\UT>VQg��WV�:dT�:>@�[gY:9V9�Q�;WW:b>�;d<Th=>T�=W;WTeVW
;@c>YWa>VVdU�
(�,�V>:WU�ZT>=\>[�V>UVW<W�XW=W?=9[e��(�-@=ŴV\T�/?\]]QV��(�,>R̀9Z�=WXeg
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(�-9S�f[W�XYWZ[W�;dY9?>VQ>��(�-WẐQb>VVW�Y9ZZU>hT9Ze�->̂ Q̂��(�#�̀[W�WVW

W@V9̀9>[�
(�/9�VQ̀><W�WZW:>VVW<W���->a9[e�T9Xa\�V9�\aQ��(�@V9̀Q[�:>@W[;>[Z[;>VVW

UWTW[e�;ZhS\g�>Y\V=\��;W[�Q�;Z>'
(�"V9>ae��'9SZ��h�@=WYW;W�XW=W@Y>;9g��̀[W�f[9�=>;ẀS9�XWVhT9�[>:h�:\S;9TeVW�
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9�f[W�V9=WT<W�
(�*WZUW[YQU��(�&WVTQ�&WSTQ�V>;W@U\[QUW�XW?9T�XT>̀9UQ��(�-d�\X\ZS9>ae

Q@�;Q=\�[W[�]9S[��̀[W�h�[W?>�;X>Y;d>�;�?Q@VQ�XYQZ\[Z[;\g�XYQ�=WXYWZ>�)=QVWSWR
->VQ��(QSW<=9�XY>?=>�V>�QU>T�Z�VQUQ�=>T9'�%Z[9[Q��[d�V9XY9ZVW�Xd[9>aeZh
<W;WYQ[e�a>XW[WU��,fY�/?\]]QV�Q�V>�XW=\U9>[�XYWZdX9[eZh��XWS9�V>�@9SWV̀Q[
Y9@<W;WY��=9?>�>ZTQ�Ud�Z�[W:WR�V9̀V>U�:Q[e�XWZ\=\�
(�*W?9T\R�:Q[e�XWZ\=\�Ud�;Z>�[9SQ�V>�:\=>U��(�.Td:V\TZh�h��(�(>�[W

V9Z[YW>VQ>�
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XWf[WU\�h�V>�Ẁ>Ve�[W�XY>=Z[9;Thg�Z>:>��S9SW<W�YW=9�XYQ;h@9VVWZ[e�Z\b>Z[;\>[
U>?=\�[W:WR�Q�[;WQUQ�Z>Z[YQ̀S9UQ��(W�;�Tg:WU�ZT\̀9>��[;WQ�=>T9�(�f[W�[;WQ�=>T9�
Z>Y=_>�S9?=W<W�̀>TW;>S9�XYQV9=T>?Q[�>U\�W=VWU\��;�f[WU�h�ZW;>Ya>VVW�\;>Y>V�
(�)VQ�<W;WYh[��̀[W�h�UW<\�XW[>Yh[e�Z;Wg�Z\=e:\��>ZTQ�V9̀V\�QV[>Y>ZW;9[eZh

U\?̀QV9UQ��(�-Q̂W�XYWQ@V>ZT9�%>VT>̂��(�#�UV>�S9?>[Zh��̀[W�;�Q̂�ZTW;9̂�ZTQaSWU
UVW<W�XY9;=d��[9S�̀[W�T\̀a>�:d�UV>�Q̂�XWZT\a9[eZh'�7[W�:dTW�=W;WTeVW�T><SW�Q
XYQh[VW��WV�S9?=dR�=>Ve�@9̂W=QT�S�V9U�;�<WZ[Q��;>T�V9Z�S\=9�VQ:\=e�XW<\Th[e��Q�W[
U>Vh�VQ̀><W�V>�[Y>:W;9TWZe'�8�QU>g�;�;Q=\��̀[W�UV>�V>�V\?VW�:dTW�XYQVQU9[e
VQS9SQ̂�Y>a>VQR��;Z>�Q�[9S�aTW�̂WYWaW��;W�;ZhSWU�ZT\̀9>��=Th�U>Vh�
(�8�XWVQU9g��(�.Td:V\TZh�h��(�2>Z[VW>�ZTW;W��+�̀[W��[>X>Ye�ZQ[\9_Qh

Q@U>VQT9Ze�
(�/9��V9;>YVW>��(�(>Y>aQ[>TeVW�W[W@;9T9Ze�%>VT>̂��(� <W�V>�:dTW�_>Td̂
>̀[dY>�=Vh'�(\�=9��;d�[W�@V9>[>��ZfY�%W]9�ZS9@9T��̀[W�;d�\̂W=QTQ�;U>Z[>��#�UV>
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(�7[W�>b>�̀[W��(�,�XWYW<9�@9h;QT�h��(�(>�;Q=>T�[d�V9Z[Whb><W�:9Y=9S9�

X9Y>Ve�
(�'W?>ae�Z>:>�XY>=Z[9;Q[e��V>�[WTeSW�;Q=>T��VW�Q�Z9U�Y><\ThYVW�XYQVQU9T

\̀9Z[Q>�;�><W�ZW@=9VQQ'�;�Z;W>�;Y>Uh��(�(>;W@U\[QUW�;W@Y9@QT�3\Y]��(�*YWZ[W
Z>R̀9Z�\�U>Vh�[9SWR�X>YQW=�;�?Q@VQ��SW<=9�:>ZXWYh=WS�V>�\T\̀a9>[�V9Z[YW>VQ>�
(�)̂W[VW�;>Yg��(�.Td:V\TZh�h��(�%Z[9[Q��ZfY�/?\]]QV�Z̀Q[9>[��̀[W�[d

QU>>ae�XWTVW>�XY9;W�Z�̀QZ[dU�Z>Y=_>U�XWSQV\[e�f[W�W[;Y9[Q[>TeVW>�<Yh@VW>
U>Z[W'�+�f[W�@V9̀Q[��̀[W�[d�UW?>ae�W[XY9;Th[eZh�V9�W[=d̂��>ZTQ�̂Ẁ>ae��SWV>̀VW�
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VQ�;�SW>U�ZT\̀9>�V>�;�W=QVẀ>Z[;>���(�8�Y>aQT�;WZXWTe@W;9[eZh�I>@UWT;VWR�Y>̀eg�
XWZSWTeS\�V>?VW�;WYSW;9[e�;�XYQZ\[Z[;QQ�XWZ[WYWVVQ̂ �(�V>�UWh�Z[>@h��S
ZW?9T>VQg�
�";\̀Q[�@9U9V̀Q;W��(�-\[�?>�W[STQSV\T9Ze�->̂ Q̂��(�(W�f[9�=>;ẀS9�ZQ=Q[�[\[
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XWZSWTeS\�=>T9[e�:dTW�ZW;>Ya>VVW�V>̀><W��Tg=Q�VWZ�@9�=;>Ye�;dZ\V\[e�:WhTQZe�
S9SQ>�\?�[9U�XY>Z[\XT>VQh��.WZXW=9�XWTQ_>RZSQ>�[W?>�W[=d̂9TQ��V9ZSWTeSW�h
@V9g'�*Y9;=9�:dTW�>b>�=;9�[Y\X9��U\?�Q�?>V9��#U�XW@9Y>@�XYQX>STW
W[XY9@=VW;9[e�Z[WT>[Vgg�<W=W;bQV\�Z;W>R�Z;9=e:d��;�ZW:Z[;>VVWU�Z9=\��=9�>b>�Q
XYQ�Z;>̀9̂��)=QVWSQ>�->VQ�Q̂�[\[�?>�V9aTQ��S9?>[Zh��f[Q�:>@Y9ZZ\=Vd>�:>=Vh<Q
:dTQ�>=QVZ[;>VVdUQ��S[W�Y>aQTZh�@9?>̀e�Z;>[��,XehV\�WVQ�f[W�\̀\=QTQ��̀[W�TQ�
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(�(\��;9U�;Q=V>>��(�-@=ŴV\T�ZfY�%W]9��(�%Z[9[Q��h�;Z>�̂W[>T�;9Z�ZXYWZQ[e��9
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(�,9UQ�@V9>[>��̀[W�h�V>�Tg:Tg�[Y9[Q[e�;Y>Uh�V9�;ZhSQ>�<T\XWZ[Q��;YW=>

W:dSVW;>VVd̂ �X\[>a>Z[;QR��(�-9?VW�ZS9@9T�ZfY�%W]9��(�+�;W[�Zc>@=Q[e�;
&9V=9T9V=�XW�=>T\�(�f[W�?>�QU>VVW�[W��̀[W�V9=W�
(�(\�;W[�Q�̂WYWaW��̂W[e�S[W�[W�=W;WT>V�Z;W>R�\̀9Z[eg��(�,fY�/?\]]QV

@9Y9@Q[>TeVW�@>;V\T�Q�T>VQ;W�XW[hV\TZh�S�XWT\X\Z[WU\�S\;aQV\��XW[WU�U9̂V\T
Y\SWR�Q�Y>aQ[>TeVW�Q@;T>S�Z>:h�Q@�SY>ZT9�
(�/W�@9;[Y9��<WZXW=9��/>T9R[>��̀[W�̂W[Q[>��9�h�ZW:QY9gZe�;WZXWTe@W;9[eZh�Z;WQU

ZT\?>:VdU�XWTW?>VQ>U�Q�=>@>Y[QYW;9[e��#�V>�̂W[>T�:d�h�WS9@9[eZh�V9�U>Z[>
:>@Y9ZZ\=VW<W�<>YWh��SW[WYdR�Y>aQ[Zh�WZ[9VW;Q[e�U>Vh�V9�X\[Q�S�XWZ[>TQ�
*WZT>�f[W<W�XT9U>VVW<W�;dZ[\XT>VQh�/?\]]QV�V>W?Q=9VVW�XW=UQ<V\T�UV>�
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SWT>Vĥ�XYQUWZ[QT9Ze�UQVQ9[gYV9h�a9YU9VS9��Y>@V\g�Y\̀S\�SW[WYWR�WV�@9=\ÙQ;W
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(�%WV>̀VW��/>TW�[W�:dTW�;� ̂W��=9��(�-@=ŴV\T�'>TQ]9YW�
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XẀ\;Z[;W;9T�Z>:h�[9S��ZTW;VW�;V>@9XVW�WS9@9TZh�W[_WU�;@YWZTWR�=Ẁ>YQ��:WTea>
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(�(\�=9��(�-@=ŴV\T�h��(� ZTQ�:d�S�[>:>�XYQT9<9T9Ze�QVZ[Y\S_Qh��h�:d�>>
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(9=>gZe��f[W�V>�ZTQaSWU�ZTW?VW�=Th�[;WQ̂�?9TSQ̂�\UZ[;>VVd̂�ZXWZW:VWZ[>R�
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@9<9=ẀVd̂ �W:Z[Wh[>TeZ[;9̂��*Y9;=9�VQS[W�[9S�Q�V>�ZXYWZQT�\�ZT\̀Q;a><WZh
V>Z̀9Z[eh��W[S\=9�WVW�XYQaTW��Z�Z>;>Y9��QTQ�Z�g<9'�%9S�:d�[W�VQ�:dTW��9�/Y>;Vhh
=QV9Z[Qh�\<9ZT9�[9S�=9;VW��̀[W�Tg:d>�XWXd[SQ�W:chZVQ[e�XYQ̀QVd�f[W<W
XYQZSWY:VW<W�ZW:d[Qh�:dTQ�̂WYWaQ�Y9@;>�̀[W�;�S9̀>Z[;>�Y9@UQVSQ�=Th�\U9'
(�)�̀>U�f[W�[d�[9S�@9=\U9TZh��(�*WTg:WXd[Z[;W;9T�'>TQ]9YW�
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%WYWT>;ZSWU\�XYQS9@\�W�YWZX\ZS>�)Y=>V9��=9[9�9Y>Z[9�ZfY9�-9;9T9��=9[9�Q�\ZTW;Qh
><W�ZZdTSQ'� ZTQ�UWQ�XY>=Z[9;T>VQh�W�[>:>�ZW;X9=9g[�Z�=>RZ[;Q[>TeVWZ[eg��[>:h
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[̀W�SW<=9�[W�:dTW��&g=Q�QVW<=9�Ẁ>Ve�ZQTeVW�U>Vhg[Zh��9�\?�U9<Q�Q�XW=9;VW��
�&9=VW��h�V>�:\=\�:Y9[e�;�<WTW;\��(�)[W@;9TZh�h��(�+�VQ̀><W�[9SW<W��̀[W�UW<TW
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XY>SY9ZVd̂�<T9@'�+�;�S9SWU�S9̀>Z[;>�
(�-�S9̀>Z[;>�%W]d��I\=\�VWZQ[e�><W�;WTa>:VdR�XT9b��̀[W:d�V>�XdTQTZh��(

)V9�@;WVSW�Y9ZZU>hT9Ze�Q�W:chZVQT9�
(�7[QU�<WZXW=9U�S9?>[Zh��̀[W�-9RVdR�,dZS�V>�UW?>[�=WT<W�WZ[9;9[eZh�:>@

'9Z[>Y9�,Tda9b><W'�Q�>b>�QU�S9?>[Zh��̀[W�\�U>Vh�UW?>[�XWT\̀Q[eZh�
(�*WT\̀Q[Zh��XWT\̀Q[Zh��(�,VQẐW=Q[>TeVW�XW=[;>Y=QT�ZfY�%W]9�
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TQ_>�T>=Q�'>T9UWYQ�(�S9?>[Zh�@9�;Z>�f[W�;Y>Uh�WV9�V>�ZS9@9T9�VQ�ZTW;9�(�Q
@9Z[9;QT�Z>:h�XYQ@V9[e��̀[W�\�U>Vh�=>RZ[;Q[>TeVW�V>[�VQS9SQ̂�<9Y9V[QR��̀[W�h�>b>
SW<=9�VQ:\=e�:\=\�XQ[e�S9UY\�@9�f[QU�Z[WTWU�
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�*WUVg��(�-@=ŴV\T�h��(�0WYWaW��̀[W�;d�UV>�ZS9@9TQ��SW<=9�h�V>Y;VQ̀9g��h

=>RZ[;Q[>TeVW�V9̀QV9g�V>Z[Q�;ZhS\g�>Y\V=\��=9�>b>�Q�;ZT\̂�(�XYWZ[W��̀[W:d
\ZXWSWQ[eZh��+�[>X>Ye�\�U>Vh�:\=>[�Z>Ye>@V9h�XYQ̀QV9�;W;Y>Uh�@9[SV\[eZh��
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(�(>�̂Ẁ\��(�"9=\ÙQ;W�:\YSV\T�'>TQ]9YW��(�2><W�h�=>RZ[;Q[>TeVW�̂Ẁ\��[9S
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(�,W<T9ZQTZh�h��(�(ĝ9[e�;Z>�f[Q�9YWU9[d�V9�<WTW=VdR�?>T\=WS'
-WW:b>�[W�h�Z�Z9UW<W�V9̀9T9�@V9T��̀[W�V9U�XY>=Z[WQ[�ZW;>Ya9[e�;Zh̀>ZSQ>

;>TQSQ>�XW=;Q<Q��VW�V>�[9SQ>�?>�
(�(Q�;�SW>U�ZT\̀9>��(�,�fV[\@Q9@UWU�XW=[;>Y=QT�'>TQ]9YW�
-9S�̀[W�UV>�XYQaTWZe�@9Z\V\[e�Y\S\�XW=�ZQ=>VQ>��̀\=W;QbVW�V9XYh̀eZh�Q

\ZQT>VVW�XWU>̀[9[e�W�:9:\aSQVWU�XQYW<>��-XYẀ>U�UW><W�UW<\b>Z[;9�;Z>�[9SQ
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Z[WYWVVQS�XYW]QT9S[QSQ��T\̀a>�@9Y9V>>�̀[W�VQ:\=e�XYQ=\U9[e�
(�-d�=9;9R�=WZ[9;9R�>=\��(�(>[>YX>TQ;W�X>Y>:QT�U>Vh�'>TQ]9YW��(�+�XW[WU

67

(�+�S9UY\�;d�;9YQ[>��(�)Z[WYW?VW�XWQV[>Y>ZW;9TZh�h�
(�/9��.�U>Vh�̂WYWaW�XWT\̀9>[Zh��7[W[�;dZWSQR�̀>TW;>S��Z�SW[WYdU�;d

Y9@<W;9YQ;9TQ��;dXQT�_>Td̂�[YQ�SY\?SQ��(�*Ŵ;9Z[9TZh�[WTZ[hS�
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,fY�%W]9�[9S�Q�V>�Z[9T�V9U�XWUW<9[e��)V�ZXWSWRVW�Z[WhT�;�Z[WYWV>�Q�@9=\ÙQ;W
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[>X>Ye�;Q?\��̀[W�[9S�WVW�Q�>Z[e�
(�-d�=>RZ[;Q[>TeVW�=\U9>ae��̀[W�;Z>�[9S�\?9ZVW��(�+9ZZ>hVVW�ZXYWZQT�h�

\Z[Y9Q;9hZe�V9�;dZWSWU�[9:\Y>[>�
(�/9�V>[��SWV>̀VW��(�(>W?Q=9VVW�Y9ZZU>hTZh�'>TQ]9YW��(�8�XYWZ[W�Y>aQT�
[̀W�UV>�[W?>�V\?VW�XWV>UVW<\�\̀Q[eZh�;WỲ9[e��/9?>�\�[>:h�QVW<=9�XWT\̀9>[Zh��9�h
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�%\=9�\?�UV>��(�-@=ŴV\T�h��(�+�̀[W�V9U�[W�=>T9[e��
�+�VQ̀><W��(9ZT9?=9R[>Ze�@9ZT\?>VVdU�W[=d̂WU��̀QZ[dU�;W@=\̂WU��Q�;Z>�[9SW>�

(9ZSWTeSW�h�@V9g��V9a�%W]9�=>T9>[�<T\XWZ[Q�XYQU>YVW�W=QV�Y9@�;�Z[W�T>[��9
XWZSWTeS\�Z;Wg�XWZT>=Vgg�<T\XWZ[e�WV�ZW;>YaQT�;Z><W�T>[�a>Z[e=>Zh[�V9@9='
/\U9g��̀[W�V9�f[W[�Y9@�;Z>�:\=>[�;�XWYh=S>��
�+�S9S\g�<T\XWZ[e�WV�ZW;>YaQT�a>Z[e=>Zh[�T>[�V9@9=���(�-\[�?>�ZXYWZQT�h�
�)̂��'9SZ��:WgZe��̀[W�f[9�[9RV9�V>�=Th�[;WQ̂�\a>R��(�(9ZU>aTQ;W�W[W@;9TZh
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�-d�Ẁ>Ve�[ẀVW�XW=U>[QT�f[\�@9SWVWU>YVWZ[e��(�):Y9=W;9TZh�/?\]]QV��(�-d

V>�W:Q=QaeZh��>ZTQ�h�XY>Y;\�V9a>�XW\̀Q[>TeVW>�W:b>VQ>��-WW:b>�[W�;�=9VVdR
UWU>V[�h�S9S�Y9@�ZQ?\�;�@9Z9=>��-\[�:>@�;9Z�W:ch;QTZh�W=QV�<>VQR��Ẁ>Y>=VWR�XYQ;>[
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[YQ�SWYWVd��)V�;WẐQb>VVW�XW[>Y�UWV>[SQ�W�b>S\�Q�@9?9T�Q̂�;�S\T9S>�
(�'W?VW�XW;WY9̀Q;9[eZh��(�.WY=W�@9h;QT�'>TQ]9YW��(�%9?>[Zh�\�U>Vh

XWT\̀QTWZe��̀\=W;Qb>��-d�<T9@9U�Z;WQU�V>�XW;>YQae�
8�XW;>YV\TZh�Q�W:9T=>T��UV>�Q�;�<WTW;\�V>�XYQ̂W=QTW��̀[W�UWR�9UW:QT>Y�:\=>[

[9S�fT><9V[VW�ZUW[Y>[eZh�Z�[9VSW;dUQ�<\Z>VQ_9UQ��)VQ�aTQ�>U\�=9?>�:WTea>��̀>U
SWT>Z9�
(�->X>Ye�V9U�WZ[9TWZe�\:>=Q[eZh��̀[W�f[W[�̀\=W;QbVdR�XTW=�V9a>R�Z�[W:WR

<>VQ9TeVWZ[Q�;Z>�>b>�UW?>[�X>Y>=;Q<9[eZh��(�,�V9=>?=WR�ZS9@9T�'>TQ]9YW��(
,9=QZe��'9SZ��XW>̂9TQ��.?>�XẀ[Q�[>UVW�
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[9S�Q�V>�W:V9Y\?QT��*W=VhTZh�V9;>Ŷ��Z�<WY>U�XWXWT9U�@9a>T�;�Z;Wg�SWUV9[\��̀\[e
V>�Z[\SV\;aQZe�<WTW;WR�W�VQ@S\g�XYQ[WTWS\��\Z>TZh�V9�:WTeaWR�Uh<SQR�Z;>Y[WS�
SW[WYdR�Z̀Q[9TZh�UW>R�XWZ[>Teg��Q�@9=\ÙQ;W�\Z[9;QTZh�;�WSVW�V9�9SS\Y9[VdR
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>̀Y>Z̀\Y�XYQUQ[Q;VdU�Z\b>Z[;WU��SW<=9�<YW@VW�@9WY9T�;ZT\̂�
(�*YQS9@d;9g�;Z>U�)=QVWSQU�->VhU�V>U>=T>VVW�WS9@9[eZh�;�Y9=Q\Z>�=>RZ[;Qh

UWQ̂�,U>Y[Vd̂�39YW;�
*W[WU�h�@9[SV\TZh�Q�XYQ<WYgVQTZh��9�̀[W�=>T9[e��>ZTQ�WVQ�=>RZ[;Q[>TeVW

XYQXY\[Zh�V9�UWR�@W;��(\�ZX\b\�h�Z;WR�<YW@VdR�,U>Y[VdR�39Y�V9�f[Q̂

95



ZW:Z[;>VVd>�Z[Y9̂Q��[9S�̀[W��=>ZS9[e��UW?VW�ZX9[e�ZXWSWRVW��[9SQ>�̀\=>Z9�V>�XYW
U>Vh��̂;9T9�9TT9̂\��(W�h�V>�Y>a9TZh�:>ZXWSWQ[e�/?\]]QV9��+�;=Y\<�WV�>b>�ZQ=Q[�;
f[WR�Z;W>R�@9Z9=>��9�h�W[;T>S\�><W�;�Z9UdR�V>XW=̂W=hbQR�UWU>V['�%YWU>�[W<W�h
@=WYW;W�ZWUV>;9TZh��̀[W�UWR�V>XWZ[Q?QUdR�a>]�=>RZ[;Q[>TeVW�@9̂Ẁ>[�U>Vh
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b>SW[TQ;\g�[>U\��,fY�&WRZW�*WV=Ŵ;9�:dT�<W[W;�;Z[Y>[Q[eZh�ZW�UVWR�;�Tg:WR
UWU>V[��Z[WQTW�UV>�[WTeSW�@9̂W[>[e'�%9?>[Zh�\�V><W�;Z>�Y9;VW�V>�:dTW�VQS9SQ̂
=Y\<Q̂�=>T��+�h�\?>�=W;WTeVW�=WT<W�V>�Y>a9TZh�ZVW;9�\;Q=>[e�f[W[�Z[Y9VVdR�ZWV�
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[̀W:d�S9?=dR�=>Ve�<W;WYQ[e�Z>:>���V>�Z><W=Vh����"9;[Y9��@9;[Y9��V>�Z><W=Vh�(�[9S
T>V[hQ�<W;WYh[���(�<=>�?>�h�ZTda9T�f[W[�=\Y9_SQR�Z[QaWS��-�Tg:WU�ZT\̀9>��[9S
<W;WYh[�V>�[WTeSW�T>V[hQ��[9S�<W;WYh[�>b>�Q�X>Y>X\<9VVd>�U9T>VeSQ>�U9TèQSQ�
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-9S�̀[W�0\Û9�WS9@9T�UV>�̂WYWa\g�\ZT\<\��̂W[h�;Yh=�TQ�f[W�;̂W=QTW�;�><W�XT9Vd'
(�+�;d�Z�VQU�V>�ZTQaSWU�[W�=Y\?QTQ��=9��(�,Ẁ\;Z[;>VVW�ZXYWZQT�h��:>@
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(�%>SSQ�(�\UV9h�=>;ẀS9��[9S�̀[W�>R�9:ZWTg[VW�;Z>�Y9;VW��S9S�h�;d<Th?\�
(�.ZU>̂V\TZh�%W]9��(� ZTQ�:d�>R�:dTW�[9S�\?�V>W:̂W=QUW�;Y>Uh�W[�;Y>U>VQ

;Q=>[e�;�Z;W>R�ZX9TeV>�V>̀[W�SY9ZQ;W>��WV9�UW<T9�:d�XYWZ[W�XW;>ZQ[e�[9U�@>YS9TW'
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\̀=>ZVWU�Z9=\��*W[WU�WV�ZW;>YaQT�<T\XWZ[e��V9Y\aQT�V>SQR�@9XY>[��Q�WS9@9TZh
=WU9'�;>YV>>��V>�ZW;Z>U�=WU9��VW�;�Z;W>U�YW=VWU�<WYW=>��V9�S9SWR�[W�V>@V9SWUWR�
<Yh@VWR�\TQ_>��)V�Z[WhT�[9U�Q�<WYeSW�XT9S9T��XWZSWTeS\�>U\�S9@9TWZe��̀[W�[>X>Ye
;Z>�:>ZZUdZT>VVW�
(�(W�Z9UW>�\?9ZVW>�V9̀9TWZe�XW[WU��(�*W=̂;9[QT�h��(�7[W[�Z̀9Z[TQ;̀QS�>b>

V>ZSWTeSW�Y9@�V9[dS9TZh�V9�Z;Wg�̀\=>ZV\g�@>T>V\g�=;>Ye��;�Z9Ud̂�V>W?Q=9VVd̂
U>Z[9̂�(�ZW;>Ya>VVW�]9V[9Z[Q̀>ZSW>�;>@>VQ>��(�Q�;ZhSQR�Y9@�XYŴW=QT�UQUW�
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(�-9S�;d�(�ZfY�.T>VS>�-9;9T��(�-@=ŴV\T�h��(�-WW:b>�[W�h�UW<�:d�Q
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(�'W?>[�:d[e��;d�Q�XY9;d��(�"9=\ÙQ;W�ZW<T9ZQTZh�h��(�.T>VS>��>b>�W=QV
;WXYWZ��XWZT>=VQR��"9̀>U�;d�Z�/?\]]QVWU�;WW:b>�@9[>hTQ�;Zg�f[\�QZ[WYQg��8
QU>g�;�;Q=\��̀[W�̀>U\�[W�W[�U>Vh�V\?VW�
(�.�V><W�Q�ZXY9aQ;9R��(�*W?9T�XT>̀9UQ�.T>VS>�-9;9T��(�7[W�V>��Ud�Z�VQU

@9[>hTQ���9�WV�@9[>hT��8�[WTeSW�V>UVW<W�XWUW<��Q�XW=W@Y>;9g�̀[W�WV�;XWTV>�UW<�:d
W:WR[QZe�Q�:>@�UW>R�XWUWbQ��;�ZT\̀9>�̀><W'�(W�V9ZSWTeSW�h�Q@\̀QT�/?\]]QV9�
=\U9g��̀[W�>U\�VQ̀><W�SWVSY>[VW<W�W[�[>:h�V>�V\?VW��XWZSWTeS\�/?\]]QV\�\?>
=9;VW�;WW:b>�VQ�W[�SW<W�VQ̀><W�V>�V\?VW��8�QU>g�;�;Q=\��̀[W�WV�VQSW<=9�V>�XYQ=>[
S�[>:>�Z�TQ̀VWR�XYWZe:WR��S9S�h��/\U9g��̀[W�WV�XYWZ[W�Z�\=W;WTeZ[;Q>U�XWUW<9>[
[>:>�ZXY9;Th[eZh�Z�[;WQU�ZW:Z[;>VVdU�UW<\b>Z[;WU'�Q�\UQY9>[�W[�Tg:WXd[Z[;9�
[̀W�[W�[d�>b>�\̀\=Qae���)̀9YW;9[>TeVW>�XYQSTg̀>VQ>��;XWTV>�;�><W�Z[Y9VVWU
;S\Z>�
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*WVh[Qh�V>�QU>g��XẀ>U\�;Z>̂�WZ[9TeVd̂�f[W�[9S�Y9@=Y9?9>[�
 b>�̀>Y>@�̀9Z�Ud�[WY?>Z[;>VVW�X>Y>Z>STQ�;WYW[9�*YWTWU�-WR̂Q�'>VSQ�
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V>Te@h�:WT>>�Z;W>;Y>U>VVW��V9=W�W[=9[e�>U\�=WT?VW>�
(�'d�[9S�:dZ[YW�=W:Y9TQZe�=W�2QV]9YW���-W[�f[W�=9��(�-WẐQ[QTZh
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=WU9���S9S�U>Vh�Z:QT�Z�VW<�ZW;>Ya>VVW�Z̀9Z[TQ;dR�/Y\XXQ�(�=\U9g��f[W�:dT9
@9ZT\?>VV9h�Y9ZXT9[9�@9�UW>�=WT<W>�W[Z\[Z[;Q>��XWf[WU\�h�=9?>�V>�Z̀>T�;W@UW?VdU
V9�V><W�Y9ZZ>Y=Q[eZh��-9S�̀[W�V>:WTeaWR�W[Yh=�SẀ>;VQSW;�XWT\̀QT�=Q;V\g
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(�+�XẀ>U\��ZW:Z[;>VVW��%WYWTe�?=>[�V9Z�;�@9US>�+\T̂��(�+9ZZ>hVVW

XWQV[>Y>ZW;9TZh�h��(�,>R̀9Z�?>�T>[W��9�T>[WU�>U\�XWTW?>VW�?Q[e�;�T>[V>R
Y>@Q=>V_QQ'�#TQ�h�̀><W�[W�V>�XWVQU9g�
(�/9�V>[��;Z>�;>YVW��*YWZ[W�%WYWTe�QU>>[�XY9;W�V9�S9XYQ@d��+�f[QU�T>[WU� <W

->TQ̀>Z[;W�Y9ZS9XYQ@VQ̀9TZh�V>�V9�a\[S\��@9h;QT��̀[W�@9UWS�+VUWS9YQ�V\?=9>[Zh�;
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XYWZV\;aQZe�h�̀\;Z[;W;9T�Z>:h�[9S�̂WYWaW��ZTW;VW�UV>�\=9TWZe�Y9@?Q[eZh
VW;>VeSQU�[>TWU�
(�8�\?>�̀Q[9T9�\[Y>VVQ>�<9@>[d��:>=Vh<9��->X>Ye�\�[>:h�V9̀V>[Zh�QV[>VZQ;V9h
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W=QVẀ>Z[;>�X\[>a>Z[;W;9[e�̀>Y>@�[9QVZ[;>VVdR�%WYQ=WY�U>?=\�'QY9UQ��QTQ�V9
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'W<�:d�XWZQ=>[e�W=V\�VẀe�V9�U>Z[>��=Th�Y9@VWW:Y9@Qh�
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ZY>=Z[;W��)V�XWZUW[Y>T�V9�U>Vh�XẀ[Q�Z�Z\>;>YVdU�\?9ZWU�(�=\U9g��=9?>�V>
XW[WU\�̀[W�h�:dT�W=>[�;�'9V[Qg�,U>Y[Q��9�XYWZ[W�XW[WU\��̀[W�Tg:W>�̀>TW;>̀>ZSW>
Z\b>Z[;W��Y>aQ;a>>Zh�XYWS9[Q[eZh�XW�Y>S>�;�XWTVẀe��V>�S9?>[Zh�[9SQU�\?
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>̀TW;>S��)V�Ẁ>Ve�Z>Y=QTZh��VW�V>�XW�V9Z[Whb>U\'�(>�[9S��S9S�Z>Y=h[Zh�;WQVd
+Y;9YŴ9�
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<WZXW=QV�I9Ŷ9�I9̀WR�\?>�V9̀9T�[9V_>;9[e��"V9>[>��ZfY�'9SZ��;�f[WU�[9V_>�=W;WTeVW
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(�2[W��(�#@\UT>VVW�X>Y>ZXYWZQT�/?\]]QV�
(�#@;QVQ[>��ZfY��VW�f[W�\?>�UWh�TQ̀V9h�[9RV9��(�'Z[Q[>TeVW�ZS9@9T�h�
2>Y>@�XWT̀9Z9�h�W[SYdT�=;>Ye�ZX9TeVQ�(�Q�̀\[e�V>�\U>Y�V9�U>Z[>��->̂ Q̂�[9U�V>

:dTW��(>�;�>>�XYQ;d̀S9̂�;Z[9;9[e�[9S�Y9VW��[9S�̀[W�h�@=WYW;W�X>Y>X\<9TZh��=9?>
@9:dT��̀[W�UW<\�XYWZ[W�XWZT9[e�>R�@W;��-U>Z[W�f[W<W�h�X\T>R�XWV>ZZh�;�<WZ[QV\g�� >
V>�:dTW�Q�[9U��)SWV̀9[>TeVW�WXWTW\U>;��h�:YWZQTZh�;VQ@��̂W[h�UV>�Q�;�<WTW;\�V>
UW<TW�XYQR[Q��̀[W�WV9�ZQ=Q[�@9�Z[WRSWR�Z;W><W�[Y9S[QY9�(�;Y>Uh�Z\[WS�V>�ZW;Z>U
Y9ZXWT9<9TW�S�[9SW<W�YW=9�;Y>UhXYW;W?=>VQg��->U�V>�U>V>>�WV9�:dT9�QU>VVW�[9U��;
WSY\?>VQQ�=W:YWR�=g?QVd�S9SQ̂�[W�V>;>YWh[Vd̂�Z\b>Z[;��V9@;9[e�Q̂�Tg=eUQ�(
@V9̀QTW�@=WYW;W�XW<Y>aQ[e�XYW[Q;�QZ[QVd��,V9̀9T9�UV>�XWS9@9TWZe��̀[W�;� ̂W
;>YV\TQZe�)=QVWSQ>�->VQ��VW�XYQZUW[Y>;aQZe�h�XWVhT��̀[W�f[Q�Z\b>Z[;9�:dTQ�̀>U�
[W�=Y\<QU�
(�'9SZ��f[W�UWQ�:Y9[eh��(�,U\b>VVW�ZS9@9T9�->̂ Q̂��(�(\��h�?>�[>:>

Y9ZZS9@d;9T9'�)VQ�;=Y\<�ZW:Y9TQZe�U>Vh�V9;>Z[Q[e��Q�Ud�V>UVW<W�@9ZQ=>TQZe'
(�-;WQ�:Y9[QaSQ�XYQ;Q=>VQh��(�,�W:T><̀>VQ>U�Y9ẐŴW[9TZh�h��(�-W[
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U>YWXYQh[Qh�(�:WTeaWR�ŴW[d�V9�)=QVWSQ>�->VQ�(�;�UW>R�?Q@VQ�V>�XYWQẐW=QTW
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V9Z[Whb>U\�VY9;QTWZe���Q�[9S�=9T>>�
(�"V9T�:d�[d��ZSWTeSW�Y9@�UV>�=>RZ[;Q[>TeVW�XYQ̂W=QTW�;�<WTW;\�V>̀[W�;�[9SWU

YW=>��(�.Td:V\TZh�h��(�,UW[YQ�S9��9�[>:>�[W?>�@V9SWUd�XW=W:Vd>�Y9@UdaT>VQh�
S[W�:d�UW<�XW=\U9[e�
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ŴYWaQU�XY>=TW<WU�V9�X9Y\�̀9ZW;�\;QTeV\[e�W[�<WZ\=9YZ[;>VVd̂�=>T��,fY�09TTQ�
>b>�;>ZVWR�;d�W:>b9TQ�Y9ZZS9@9[e�UV>�XW=YW:VWZ[Q�f[WR�\?9ZVWR�QZ[WYQQ�XYW
)=QVWSQ>�->VQ��Q�=W�ZQ̂�XWY�[9S�Q�V>�ZW:Y9TQZe��'W?>[�:d[e�Z>R̀9Z�'
-�[>̀>VQ>�ZT>=\gb><W�̀9Z9�h�;W;Zg�V9ZT9?=9TZh�?Q@Veg��=>T9T�;Z>�;W@UW?VW>�
[̀W:d�XW=[;>Y=Q[e�T><>V=\�/?\]]QV9�W�UWQ̂ �V>̀>TW;>̀>ZSQ̂ �[9T9V[9̂�S
XW<TWb>VQg�S9UYd��Q�;VQU9[>TeVW�ZT\a9T�QZ[WYQg�ZW:Z[;>VVd̂�XYQSTg̀>VQR�(
V9=W�@9U>[Q[e��@=WYW;W�W[Y>=9S[QYW;9VV\g���=Th�=;WY_W;W<W�XWTe@W;9VQh���[9S
ZS9@9[e�� <W�->TQ̀>Z[;W��Z\=h�XW�;Z>U\��XWT\̀QT�V>�U>Vea>>�\=W;WTeZ[;Q>��WV
ZUW[Y>T�V9�/?\]]QV9��S9S�Y>:>VWS�V9�:9:\aS\��[WTeSW�̀[W�ZVh;a\g�Z�SVQ?VWR
XWTSQ�[WTZ[>VVdR�[WU�ZS9@WS�Z�S9Y[QVS9UQ�
-�SWV_>�SWV_W;�Ud�;Z>�[9SQ�Y9ZZ[9TQZe��̂W[h�VQS[W�Q@�V9Z�;YW=>�:d�V>

XWYd;9TZh�XWTW?Q[e�SWV>_�f[QU�UQTdU�XWZQ=>TS9U��(W�SW<=9�;�W=VWU�XWU>b>VQQ
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V9a9�'>T9UWYQ��[9S�̀[W�T>=Q�+[QZZ9�;Z>�[9SQ�WZ[9T9Ze�=WU9�� <W�:d�fV>Y<Qg��=9�V9
=W:YW>�=>TW'�(W�[>X>Ye�UV>�XYQ=>[Zh�;U>a9[eZh��T\̀a>�XW@=VW��̀>U�>b>�XW@?>�
(�,UW[YQ[>�S9��;d�>b>�V>�@9:dTQ�UWg�=\Y9_S\g�T>S_Qg�V9Z̀>[��Zc>̂9;a>R

SYdaQ���(�.Td:V\TZh�h�
(� b>�:d�h�>>�@9:dT��&Q̀VW�h�=W�ZQ̂�XWY�Z̀Q[9g�f[W�;dY9?>VQ>�[;WQU

;d=9gbQUZh�;ST9=WU�;�ZW;Y>U>VV\g�XZQ̂Q9[YQg��(�,W;>Ya>VVW�Z>Ye>@VW

144



@9�VQU��(QS9SQ̂�;W@Y9?>VQR�V9�Z>R�Z̀>[�\�U>Vh�V>�W:V9Y\?QTWZe�
(�/?\]]QV��9�̀[W�;9U�Q@;>Z[VW�W�IQ:TQW[>S>�'>VQV9��(�,XYWZQT�h�

\Z9?Q;9hZe�V9�Z;WR�Tg:QUdR�[9:\Y>[�U>?=\�Z[WRSWR�Q�U9T>VeSQU�WSVWU�;W�=;WY�
7[W[�\g[VdR�@9S\[WS�:dT�ZTW;VW�ZX>_Q9TeVW�ZW@=9V�Z�\̀>[WU�UWQ̂
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(�8ZVW��(�-@=ŴV\T�h��(��#@V9VS9�->UVWR�,[WYWVd���V9=W�?>�
(�2[W�[W�\�[>:h�<T9@9�Y9@<WY>TQZe��(�.ZU>̂V\TZh�/?\]]QV��(�8�[>:h�V>�\@V9g�

ZfY�'9SZ��%W<=9�V\?VW�V9\̀Q[eZh�S9SWU\�VQ:\=e�VW;>VeSWU\�X\Z[hSW;WU\�]WS\Z\�
[d�W:d̀VW�<YWUW<T9ZVW�@9h;Th>ae�W�Z;W>U�V>Z<Q:9>UWU�V9U>Y>VQQ�V>U>=T>VVW
V9TW?Q[e�;�V>SQ>�V>Z\b>Z[;\gbQ>�a[9Vd��>ZTQ�h�V>�X>Y>Z[9V\�[>YYWYQ@QYW;9[e
[>:h�;Z>UQ�f[QUQ�\?9ZVdUQ�̀\=>Z9UQ��+�S9S�[WTeSW�Y>̀e�@9aT9�W�;>b9̂��SW[WYd>�=W
ZQ̂�XWY�V>UVW<W�X\<9g[�=9?>�U>Vh�Z9UW<W��\�[>:h�[\[�?>�ZTgVSQ�XW[>STQ'�'W?>[
:d[e�[d�XYWZ[W�@9ZS\̀9T�:>@�V9Z[Whb>R�Y9:W[d�
(�'W?>[�:d[e��(�'>T9V̂WTQ̀VW�ZW<T9ZQTZh�h��(�0W[h�V>�=\U9g'�*YWZ[W

130

=9VVWU\�;WXYWZ\��XYWZ[W�UV>�XWX9TZh�ZW;>Ya>VVW�\VQS9TeVdR�fS@>UXThY�
(�*WTVWZ[eg�Z�[W:WR�ZW<T9Z>V��(�.Td:V\TZh�/?\]]QV�
(�-d�=WT?>V�W[;>̀9[e�V9�;Z>�;WXYWZd�<WZXW=QV9�*Ẁ[>VV>Ra><W�(9̀9TeVQS9�
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(�2[W��U9TèQSQ��\=Q;Th>[>Ze��(�->Z>TW�ZXYWZQT�/?\]]QV��(�8�Q�Z9U�

XYQ@V9[eZh��YW[�Y9ZX9̂V\T��SW<=9�f[W[�SY9Z9;̀QS�XWh;QTZh�V9�XWYW<>'�(W�S9SWR
XW=9YWS�WV�V9U�XYQV>Z��S[W�:d�UW<�XW=\U9[e�
(�+�̀[W��f[W�=>RZ[;Q[>TeVW�:dT�fTe]��(�.X9;aQU�<WTWZWU�ZXYWZQT�h�
(�(\�=9��fTe]��+��[d�?>�V9;>YVW>�V>�@V9>ae��S[W�[9SQ>�fTe]d'
(�*Y>=Z[9;e[>�Z>:>��=W�Z><W=VhaV><W�=Vh�h�:dT�\;>Y>V��̀[W�@V9g��(�-@=ŴV\T�h�
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XYQ;>@Q[>�><W�;� ̂W��X\Z[e�XWSThV>[Zh�UV>�;�;>YVWZ[Q'�+�SZ[9[Q��STh[;9U�U9V\̂W;
UW?VW�;>YQ[e�
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*W[YhZ9gb>�� ZTQ�:d�h�;Z>�>b>�:dT�%>[[9YQRZSQU�)̂W[VQSWU��h�:d�XW?9T\R
ZW<T9ZQTZh�;@h[e�[>:h�;�\̀>VQSQ��XWZT>�[9SW<W�[W�XYQSTg̀>VQh�

134

V9;>YVW>�\?9ZVW�\Z[9TQ�:d[e�_9YQ_9UQ�
(�/9�V>[��(�+W:SW�W[;>[QT9�0>RT9̂��(�(9U�:dTW�XYQh[VW�\;Q=>[eZh�ZW

Z[9YdUQ�@V9SWUdUQ��,[WTeSW�VW;WZ[>R��(W�[>X>Ye�WVQ�?=\[�;9Z��[9S�̀[W�Ud
Y>aQTQ��̀[W�UW?>U�V>V9=WT<W�\R[Q'�'d�;>=e�UW?>U��(�)V9�;WXYWZQ[>TeVW
XWZUW[Y>T9�V9�U>Vh��ZTW;VW�@9�UVWR�;W=QT9Ze�U>Y@S9h�XYQ;d̀S9�@9XY>b9[e
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;WẐQb>VVdU�;@<Th=WU��=>;̀WVSQ�:dZ[YW�XYQ;dS9TQ�S�V>W?Q=9VVW�Z;9TQ;a>RZh�V9
VQ̂�Z;W:W=>��W:?Q;9TQ�Z[WTQ_\�,W>=QV>VVW<W�%WYWT>;Z[;9��V9;>YVhS9�W:Y9Z[9TQ
S9SQUQ�[W�=Y\?>ZSQUQ�Z;h@hUQ�(�Q�V>�[WTeSW�=Y\?>ZSQUQ��Z\=h�XW�9:ZWTg[VWR
XYWZ[Y9_QQ��;�SW[WYWR�;�XWZT>=V>>�;Y>Uh�XY>:d;9T�'>TQ]9YW��Q�Z̀9Z[TQ;dU�<T9@9U
S9[9Z[YW]Q̀>ZSQ�XWSY9ZV>;a>R�XYQ�;@<Th=>�V9�U>Vh�%>VT>̂��(�Q�f[W�:dTW
XY>SY9ZVW'
)[�Y9@UdaT>VQR�U>Vh�W[;T>S�/Y\XXQ��X>Z�:>Za\UVW�;W@VQS�W[S\=9�[W�Q@

Z\U>Y>S�SWYQ=WY9��Z�fV[\@Q9@UWU�UW[9h�W<YWUVdUQ�TŴU9[dUQ�\a9UQ�� U\
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'd�V>UVW<W�XWZU>hTQZe��9�XW[WU�h�XWVhT��̀[W�>b>�V>�@9=9T�Z9UdR�<T9;VdR

;WXYWZ�
(�+�SWU\�[9S�XYQZXQ̀QTW�Y9@�Q�V9;Z><=9�Q@:9;Q[e�f[W[�XY>SY9ZVdR�'QY�W[

UW><W�V>�U>V>>�XY>SY9ZVW<W�[>T9�
(�2[W:d�W[;>[Q[e�V9�[;WR�;WXYWZ��V9U�XYQ=>[Zh�̂WYWa>VeSW�XWY9:W[9[e�
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Z̀9Z[TQ;�
(�8�XWZ[9Y9gZe��(�*WW:>b9T�h��(�8�W:chZVg�Z;W>U\�;W>V9̀9TeVQS\��̀[W

XYQU>YVd>�XW==9VVd>�=WT?Vd�ZT\a9[eZh�Z;W><W�UWV9Ŷ9��̂WYWaW�S\a9[e�Q�Y9VW
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(�+�XẀ>U\�h�VQSW<=9�Y9Vea>�Q̂�V>�;Q=>T�
(�*W[WU\�̀[W�WVQ�?Q;\[�;�@9̀9YW;9VVWU�3QU\Yf=ZSWU�T>Z\��V9�@9X9=>
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/?\]]QV��(�->U�V>�U>V>>��WV�XẀ[Q�\<9=9T��7[W�=>RZ[;Q[>TeVW�U>̀��Q�;�Z;W>�;Y>Uh
WV�=>RZ[;Q[>TeVW�XYQV9=T>?9T�SWYWTg��[WTeSW�V>�S9SWU\�[W�@9<9=ẀVWU\��+Y[\Y\��
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T><>V=9YVW>�WY\?Q>�XW=�SWYVhUQ�S9SW<W�[W�=>Y>;9�XWT[WY9�[dZh̀>T>[Qh�V9@9=�
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ZWUV>VQ>U�ZXYWZQT�h��Xd[9hZe�Q@;T>̀e�Z>:h�Q@�SY>ZT9�
(�8�=\U9g��̀[W�ZW<T9Zh[Zh��,fY�&\\S]Q�=\U9>[��̀[W�V>[��,>R̀9Z�Ud�;dhZVQU�

S[W�Q@�V9Z�XY9;�
(� ZTQ�:d�@=>Ze�:dT9�T>=Q�'>T9UWYQ��=>TW�@9SWV̀QTWZe�:d�@9STg̀>VQ>U�X9YQ�

(�.Td:V\TZh�h�
(�'W?>ae�XWZXWYQ[e�ZW�UVWR��>ZTQ�[>:>�[9S�\?�XYQX>STW��(�->TQSW=\aVW

XY>=TW?QT�/?\]]QV�
(�(\�\?�V>[��8�ZW:QY9TZh�Z[9;Q[e�V9�;9Z��9�;d�V9;>YVhS9�[W?>�ZW:QY9>[>Ze

Z[9;Q[e�V9�Z>:h��[9S�̀[W�h�V>�ZW;Z>U�XWVQU9g��;�̀>U��ZW:Z[;>VVW��:\=>[�@9STg̀9[eZh
ZXWY'
(�'W?>[�:d[e�;d�Z9UQ�Q@TW?Q[>�QU�V9a\�XYWZe:\��ZfY��(�&\\S]Q

V>Y>aQ[>TeVW�XWZUW[Y>T�V9�/?\]]QV9��(�2>Z[VW�<W;WYh��UV>�V>UVW<W�V>TW;SW'
(�(9�f[Q̂�ZTW;9̂�:>=Vh<9�WSWV̀9[>TeVW�@9X\[9TZh�;�ZST9=S9̂�Z;W><W�TWŴQ��[9S
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(�+�XẀ>U\�;d�Y>aQTQ�;U>a9[eZh��ZfY�'9SZ��IdTW�:d�TW<Q̀V>>��>ZTQ�:d�;d
XW[Y>:W;9TQ�;W@U>@=Qh'
(�+�h�\?>�V9XQTZh�SYW;Q�f[W<W�<WY>�\:QR_d��(�(>;>Z>TW�\ZU>̂V\TZh�h��(�+

XWZT>�̂WYWa>R�XWY_QQ�SYW;Q�h�;Z><=9�Z[9VW;TgZe�:T9<W=\aVdU'�2>Z[VW�<W;WYh��h
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QVSY\Z[QYW;9VVWR�S\ZẀS9UQ�S9SW<W�[W�V>;>YWh[VW<W�X>Y>TQ;̀9[W<W�;>b>Z[;9��(
)V9�>b>�V>�ZXQ[��S�Z̀9Z[eg��/\U9g��:\=>[�T\̀a>��>ZTQ�h�;>YV\Ze�S�/?\]]QV\�
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UV>�:WTea>�V>�XWV9=W:Q[Zh�ŴY9VVQS��@V9̀Q[�h�ZSWYW�;>YV\Ze�S�Z>:>��QTQ�\UY\�(
;Z>�T\̀a>��̀>U�ZQ=>[e�;@9X>Y[Q��ZT\a9[e�̀eQ�[W�X\<9gbQ>�<WTWZ9��SW[WYd>�UV>�V>
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[9SWR�?>�\?9ZVdR�;S\Z��S9S�\�[>:h�
(�-d�UV>�f[W�\?>�;WZ>UeZW[�[dZh̀�Y9@�<W;WYQT��(�'9aQV9TeVW�W<Yd@V\TZh

'>TQ]9YW��)V�V>?VW�XW<T9=QT�X\aQZ[\g�<WTW;S\�W=VWR�Q@�S\SWT��(�-W[�f[W�Q�>Z[e
%>VT>̂��(�+9Z[>YhVVW�ZWW:bQT�WV��(�.�V>>�:dT9�[9S9h�ZU>aV9h�U9T>VeS9h
U>[9TTQ̀>ZS9h�Z>Y>?S9�;�W=VWU�\̂>��-Q=Qae��;W[�WV9��,W;Z>U�SYWa>̀V9h��VW�UW?VW
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->X>Ye�h�;Q?\��̀[W�;Z>�;�XWYh=S>��0WYWa>R�VẀQ�
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X>Y>ZXYWZQT�h�
(�,WW:Y9?9>ae��(�)=W:YQ[>TeVW�W[U>[QT�'>TQ]9YW��(�0Ẁ>ae�>b>�W=VW
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;Zg�X>Y;\g�̀9Z[e�UW><W�;Q@Q[9�
(�)V9�;d@=WYW;>T9��2[W�;d�[9SW>�<W;WYQ[>��(�#@\UT>VVW�X>Y>ZXYWZQT�WV��(

 >�:WT>@Ve�:dT9�V>Q@T>̀QUWR��;�XYW[Q;VWU�ZT\̀9>��WV9�:dT9�:d�@=WYW;9�\?>�=9;VW�
/\U9>[>��h�ZQ=>T�ZTW?9�Y\SQ�Q�?=9T��SW<=9�f[W�@9SWV̀Q[Zh�
(�(>�=\U9g��(W�h�@=WYW;W�XW=W@Y>;9g��̀[W�WV9�;Z>�[9SQ�;d@=WYW;>T9�
&\̀a>�XYWZ[W�@9R=Q[>�S�V>R��Q�Z9UQ�XWRU>[>��̀[W�h�XY9;��-WTeSW�XWS9?Q[>�UV>�

S9S�=W:Y9[eZh�=W�<WZ[QVWR��QV9̀>�h�XYW;>=\�WZ[9[WS�?Q@VQ��ZSQ[9hZe�XW�;9aQU
SWYQ=WY9U��I>@Y9=WZ[V9h�X>YZX>S[Q;9�
(�-9U��@9�XW;WYW[WU�T>Z[VQ_9��WV9�;>=>[�XYhUW�;�<WZ[QV\g��(�+9Z[>YhVVW

ZS9@9T�WV��(�#�V>�\̂W=Q[>�XY>?=>��̀>U�h�;>YV\Ze��T9=VW��2[W�[W�h�\?>�VQ̀><W�V>
XWVQU9g'
(�8�[W?>�VQ̀><W�V>�XWVQU9g��(�->Z>TW�ZS9@9T�h��(�(W�[9S�=9?>�QV[>Y>ZV>>�
,T>=\h�Y>SWU>V=9_QhU�̂W@hQV9�=WU9��h�=W:Y9TZh�=W�<WZ[QVWR��,fY�/?\]]QV�V>

XYWQ@;W=QT�;X>̀9[T>VQh�Z9UW<W�:>@@9:W[VW<W�̀>TW;>S9�;W�-Z>T>VVWR�(�V9�UWR
;S\Z��WV�=9?>�V>ZSWTeSW�X>Y>:WYbQT��SW<=9�̂U\YQT�Z;WQ�:YW;Q�
(�(\�Q�S9S�XYWaTW�[;W>�YWU9V[Q̀>ZSW>�Z;Q=9VQ>��(�,�Tg:WXd[Z[;WU�ZXYWZQT

WV�
(�->TQSWT>XVW��(�.Td:V\TZh�h��(�'V>�[9S�XWVY9;QTWZe��̀[W�h�XWZW;>[W;9T

ZfY\�%WY;>�Z=>T9[e�[W�?>�Z9UW>��-9S�̀[W�WV�;>YV>[Zh�XWXW@?>'
(�2[W�[9U�\�;9Z�XYWQ@WaTW��(�%9?>[Zh�UV>�\=9TWZe�V>�V9�a\[S\�@9QV[YQ<W;9[e

Z;W><W�a>]9��><W�V>[>YX>VQ>�<Y9VQ̀QTW�Z�V9Z[WhbQU�Y9@=Y9?>VQ>U�(�V>�[9S�\?
9̀Z[W�UV>�=W;W=QTWZe�Y9@TQ̀9[e�;�><W�<WTWZ>�[9SQ>�Z>Y=Q[d>�VW[SQ�
(�%9?>[Zh�h�>>�;dT>̀QT��(�/W;>YQ[>TeVW�ZWW:bQT�h��(�-WTeSW�VQSWU\�V>

<W;WYQ[>��9�[W�@9;[Y9�XW=�=WUWU�->̂ Q̂�;dZ[YWQ[Zh�_>T9h�Ẁ>Y>=e�?9?=\bQ̂
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 <W�TWŴQ�[>:>�VQ̀><W�V>�V9XWUQV9>[�
(�(>[��(�8�V9�;ZhSQR�ZT\̀9R�V>UVW<W�XWZ;>YTQT�<T9@9UQ�V9Yh=V\g�W=>?=\

Q<Y\aSQ��Q�ZVW;9�XWUW[9T�<WTW;WR��[>X>Ye�\?>�:WT>>�\;>Y>VVW�
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(�)X[QUQZ[Q̀>ZSQ�ZWW:bQT�h��(�#�XW[WU��h�\?>�;Q=>[e�>>�V>�UW<\��f[\�S9UY\'�%
[WU\�?>��UWh�=>;\aS9�;Z>�Y9;VW�<W[W;Q[�>>�T\̀a>��̀>U�;9a�=;WY>_SQR��[9S�̀[W�Q�V>
Xd[9R[>Ze�U>Vh�\<W;9YQ;9[e�
(�&9=VW��V>�:\=\��0WYWa>R�VẀQ��'9SZ�
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Z>Y>:YQZ[W>�TWŴQ�UW><W�a>]9��9�XW[WU�W[XY9;QTZh�=WUWR��'V>�XW@9Y>@
[Y>:W;9TWZe�V>UVW<W�XW?Q[e�VWYU9TeVWR�̀>TW;>̀>ZSWR�?Q@Veg��XWa>X[9[eZh�Z
->̂ Q̂�;�XWT\UY9S>�\?>�@9SYd[W<W�:9Y9��;U>Z[>�Z�V>R�XWZU>h[eZh�V9=�=QSQUQ
ZW:d[QhUQ�f[W<W�Z\U9Za>=a><W�=Vh��XẀ>Z9[e�UŴV9[d>�@9<YQ;SQ�Z;WQ̂
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*WZ[>X>VVW�h�;ZXWUVQT�W:Z[Wh[>TeZ[;9��XY>=a>Z[;W;9;aQ>�f[WU\�XYW:\?=>VQg�
(�/?\]]QV��;d�@=>Ze��(�#ZX\<9VVW�XW@;9T�h�
�(>�ZW;Z>U��8�\?>�;Wa>T��9�[d�>b>�V9�XWYW<>��XWf[WU\�Ud�Z�[W:WR�XWS9

V9̂W=QUZh�;�Y9@Vd̂ �U>Z[9̂���(�'WR�a>]�;WZXWTe@W;9TZh�I>@UWT;VWR�Y>̀eg��S
UW>U\�V>ZS9@9VVWU\�\=Q;T>VQg�
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XY>=XẀ>Z[e�ZWUVQ[>TeV\g�QV]WYU9_Qg�>>�XWTVWU\�W[Z\[Z[;Qg'
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(�#=Q�=WUWR��&\\S]Q��(�-@=ŴV\T�/?\]]QV��(�-d�Q�[9S�@9=>Y?9TZh�
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0WYWa>R�VẀQ��<WZXW=9�
)V�XW=VhTZh�ZW�Z[\T9�Q�Z[Y>UQ[>TeVW�;da>T�Q@�S9:QV>[9��8�XWZUW[Y>T�>U\

;ZT>=��XW[WU�W:>YV\TZh�S�/?\]]QV\�
(�*TŴ9h�QZ[WYQh��(�'WR�a>]�S9S�:d�XW=;>T�Q[W<�;Z>U\�XYWQZa>=a>U\��(

0WYWaW��̀[W�̂W[e�[d�Z9U�V>�Z[9T�SWX9[eZh�;�f[Q̂�<Y>aVd̂�[YW]>ĥ��*WS9�̀[W�h�V>
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ŴYWaW�Z>:h�@V9g�
(�,T9;VW��(�.Td:V\TZh�/?\]]QV��(�,�TQYQ̀>ZSQU�W[Z[\XT>VQ>U�Ud

XWSWV̀QTQ��-Q?\��̀[W�[d�<W[W;�ZT\a9[e�U>Vh�=9Tea>�
'V>�WZ[9;9TWZe�[WTeSW�WXh[e�SQ;V\[e��(9�Z>R�Y9@�f[W�XYWZ[>VeSW>�=;Q?>VQ>�V>

ZWXYW;W?=9TWZe�9VWU9TeVdUQ�UdZTQ[>TeVdUQ�h;T>VQhUQ�;�UW>R�:>=VWR�<WTW;>�
)̀>;Q=VW��[>X>Ye�h�=>RZ[;Q[>TeVW�:dT�<W[W;�ZT\a9[e�
(�%9S�[d�\?>�XWVhT��Ud�WZVW;9[>TeVW�;TQXTQ�(�V>�[9S�Ud�Z�[W:WR��S9S�[;WQ
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UW?>[�:d[e�V9U�ZT>=\>[�XYWZ[W�ZXYWZQ[e�\�'9:d�%9TŴ9��(�(>Y>aQ[>TeVW
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(�'W?>[�:d[e��(�,W<T9ZQTZh�/?\]]QV��(�-Z>U\�Z;W>�;Y>Uh�� ZTQ�h�XYQ=\�S

165

(�(\�̀[W��S9SQ>�Z[Y9aVd>�[9RVd�;d�ZW:QY9>[>Ze�V9�U>Vh�;d;9TQ[e��(�IW=YW
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=>RZ[;Q[>TeVW�;d;9Tg�V9�[>:h�X9YẀS\��Z[Y9aVd̂�[9RV���-W[�[>:>�X>Y;9h��ZUW[YQ�
/?\]]QV�;Z[9T�ZW�Z[\T9��XW=Wa>T�S�W[SYd[WU\�WSV\�Q�XW=VhT�XY9;\g�Y\S\�
2>Y>@�V>ZSWTeSW�Z>S\V=�><W�T9=WVe�V9̀9T9�U>Y_9[e�S9SQU�[W�WZW:>VVdU�[>XTdU
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S9S�:d�XYWZ[W�XW=;W=h�SY9[SQR�Q[W<�UW>U\�=TQVVWU\�Y9ZZS9@\�
(�/9�\?��V>�ZW;Z>U�[W��W�̀>U�XYQh[VW�XW:WT[9[e�@9�\?QVWU��(�-@=ŴV\T�h�
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@=WYW;W�XW=W@Y>;9g��̀[W�Y9ẐT>:d;9[e�f[\�S9a\�XY>=Z[WQ[�QU>VVW�UV>��=9?>�>ZTQ
@9;[Y9�;dhZVQ[Zh��̀[W�\�V9Z�XW�XY>?V>U\�V>[�XW=̂W=hb>R�TW?SQ��-9S�̀[W'
0WYWaW��̀[W�\�V9Z�Z�[W:WR�>Z[e�f[W[�;>̀>Y��2>Z[VW�<W;WYh��[9SQ̂�WU>Y@Q[>TeVd̂
XY>=̀\;Z[;QR��S9S�Z><W=Vh��\�U>Vh�\?>�=9;VW�V>�:dTW�
(�(\��V>�[9S�;Z>�Z[Y9aVW��(�'h<SW�ZS9@9T9�->̂ Q̂��(�(Q̀><W�Z�[W:WR�V>

ZT\̀Q[Zh��'9SZ'�(Q̀><W�[9SW<W��Z�̀>U�[d�V>�UW<�:d�ZXY9;Q[eZh��XW�SY9RV>R�U>Y>�
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%�UW>U\�<T\:Ẁ9Ra>U\�Q@\UT>VQg��UWR�Z:Q;̀Q;dR�;V\[Y>VVQR�UWVWTW<

XW=>RZ[;W;9T��S9S�Z9UW>�<Y9V=QW@VW>�@9STQV9VQ>�;Z>̂�;Y>U>V�Q�V9YW=W;��8�ZVW;9
:dT�Z;W:W=>V��Q�Z9U�V>�@9U>[QT��S9S�Z=>T9T�a9<��XW[WU�>b>�W=QV�(�W[XY9;QTZh
V>;>Z[e�S\=9�;ZT>=�@9�V>[WYWXTQ;WR�->Veg�QZ̀>@V\;a><W�[YQ�[dZh̀>T>[Qh�V9@9=
SWYWTh�'>VQV9��Z�><W�ZW:Z[;>VVdU�U>̀WU�;�V>\U>TWR�Y\S>��V>�W<Th=d;9hZe��Q
;WW:b>�V>�ZTQaSWU�@9=\Ud;9hZe�V9=�[>U��̀[W�h�=>T9g��8�:dZ[YW�=W<V9T�Z;W><W
Z[Y9VVW<W�XYW;W=VQS9�Q�@9a9<9T�Yh=WU��2>Y>@�V>ZSWTeSW�:>ZSWV>̀Vd̂ �UQV\[�h�Z
\=Q;T>VQ>U�XWVhT��̀[W�Ud�\?>�=9;VW�;daTQ�Q@�SWUV9[d��;�SW[WYWR�WZ[9TZh
/?\]]QV��Q�:Y>=>U�XW�S9SWU\�[W�X\Z[dVVWU\�XYWZ[Y9VZ[;\��SW[WYW>�XWS9@9TWZe
UV>�ZSWY>>��\TQ_>R���̀>U��XWU>b>VQ>U���̂W[h�UWQ�Z\?=>VQh�W:�f[WU�V>;>YWh[VWU
U>Z[>��SW[WYW>�h��S�[WU\�?>��Q�Y9@<Th=>[e�[W�[WTSWU�V>�UW<��;Yh=�TQ�@9ZT\?Q;9TQ
;VQU9VQh�
(�-d�@V9>ae��̀[W�;Z[Y>̀9�ZW�UVWR�(�Z9U9h�:WTea9h�\=9̀9�;�[;W>R�?Q@VQ��(

(>W?Q=9VVW�ZXYWZQT9�->Ve��8�UWT̀9�XWS9̀9T�<WTW;WR�� >�;dZWSQR�<WTWZ�:WTea>�V>
_9Y9X9T�UWQ�V>Y;d��UW?>[�:d[e��><W�[>U:Y�=>RZ[;Q[>TeVW�Q@U>VQTZh��9�UW?>[�:d[e
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(�0Ẁ\��(�,�fV[\@Q9@UWU�SQ;V\T�WV�
(�*YW:\R��(�8�XYW[hV\T�>U\�̀9aS\��'>TQ]9YW�WZ[WYW?VW�TQ@V\T�:>TWZV>?V\g

X>V\�Q�Y9ZXTdTZh�;�;WẐQb>VVWR�\Td:S>�
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W=QVẀ>Z[;W��S9S�=9Y�Z\=e:d'�.�[>:h�>Z[e�>b>�XWT̀9Z9�

189



:>@\UQh'�;W�;ZhSWU�ZT\̀9>��h�@=WYW;W�XW=W@Y>;9T��̀[W�U>Vh�f[Q�W:>b9VQh�V>
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XẀ[Q�QZ̀>@TW��U>̀�[9hT��S9S�T>=�V9�ZWTV_>X>S>��IWTe�[W?>�\̂W=QT9��Q�;U>Z[>�Z�V>R
\̂W=QTW�̀[W�[W�>b>'�UW?>[�:d[e��;U>Z[>�Z�V>R�\̂W=QT�h�Z9U��;>YV>>��[W[�ZU>aVWR
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SWUX9VQQ�ZfY9�3\Y]9��.?�WV�[W�;Z>U�Z=>T9>[��9�[9�[9���;�ZT\̀9>�̀><W�
'>TQ]9YW�V>Y;VW�̂Q̂QSV\T��9�XW[WU�XW�V9Z[Whb>U\�Y9ẐŴW[9TZh��̀[W
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\;>Y>V��̀[W�UW<\�XYWZX9[e�V>ZSWTeSW�Z\[WS�
(�'9TW�TQ��;�̀>U�[d�\;>Y>V��(�)[U9̂V\TZh�UWR�a>]��(� ZTQ�h�ZS9@9T��̀[W�[d

XYWZV>aeZh��@V9̀Q[�XYWZV>aeZh�� b>�;WXYWZd�>Z[e�
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[W?>��*W[WU�h�Z;>YV\TZh�ST\:ẀSWU�V9�SY9g�XWZ[>TQ��V9[hV\T�V9�Z>:h�V>ZSWTeSW
W=>hT��Q�V9SWV>_�[W�@9ZV\T�
+9@\U>>[Zh�U>Vh�Y9@:\=QT�@W;�UW><W�V>\<WUWVVW<W�a>]9�(�Z9UdR�V9=>?VdR

:\=QTeVQS�;W�-Z>T>VVWR'�Q�Z9UdR�V>\UWTQUdR��-XYẀ>U��@9�WSVWU�\?>�:dTW
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�8�Ẁ>Ve�Y9=��̀[W�[d�;Z>�[9SQ�=W:Y9TZh�=W�:Q:TQW[>SQ���(�'WQ�<T9@9�V9SWV>_�[W

ZXWT@TQ�V9�;[WY\g�Z[YẀS\��9�=9Tea>�=>TW�XWaTW�<WY9@=W�T><̀>�
�+�[>X>Ye�V>ZSWTeSW�=Y\?>ZSQ̂�ZW;>[W;��QZSTg̀Q[>TeVW�XY9S[Q̀>ZSW<W�Z;WRZ[;9�

-W�X>Y;d̂��[>:>�V>�Z[WQ[�Y9@<\TQ;9[e�XW�:Q:TQW[>S>��h�V>�\;>Y>V��̀[W�[d�\?>�<W[W;�S
[9SWR�XYW<\TS>��(>�ZX>aQ��;Z>U\�Z;W>�;Y>Uh��-W�;[WYd̂��V>�Xd[9RZh�W[dZS9[e�@=>Ze
Z;Wg�V>V9XQZ9VV\g�SVQ<\��V9ZSWTeSW�h�@V9g��;�Z;W>�;Y>Uh�[>:h�XWZ>b9T9�[9S9h
Z\U9Za>=a9h�Q=>h��-Z>�Y9;VW��\�[>:h�VQ̀><W�V>�XWT\̀Q[Zh��9�>ZTQ�:d�Q
XWT\̀QTWZe'�-�W:b>U��;W@=>Y?QZe��T9=VW��'W?>ae�XYW=WT?9[e�[9ZS9[e�UWQ
SVQ<Q��XWTe@\hZe�4>Teg�U>?=\�'QY9UQ��>ZTQ�[>:>�[9S�\?�XYQZXQ̀QTW�(�VQS9SQ̂
;W@Y9?>VQR��(W�;dV>Z[Q�S9S\g�VQ:\=e�SVQ<\�W[Zg=9�XW=�UdaSWR�(�Q�=\U9[e
@9:\=e��
(�'W?VW�XW=\U9[e��V9aTQ�Z9UW<W�;>TQSW<W�ST>X[WU9V9�;Z>̂�;Y>U>V�Q�V9YW=W;�

(�):Q?>VVW�ZS9@9T�h�;ZT\̂��)[;>[WU�UV>�:dTW�[Q̂W>�XYQ@Y9̀VW>�̂Q̂QS9Ve>��WVW
@;\̀9TW�W[W;Zg=\��Q�XWS9@9TWZe�UV>�Z9UdU�\?9ZVdU�@;\SW;dU�f]]>S[WU�;W
-Z>T>VVWR��[9S�̀[W�h�QZX\<9VVW�@9[SV\TZh�Q�ZVW;9�XYQVhTZh�@9�XQZeUW�
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+�XW[WU�h�@9a9<9T�XW�V>;>YWh[VWR�Z>Y>:YQZ[WR�[YWXQVS>��SW[WY9h�Z\b>Z[;W;9T9

[WTeSW�=Th�U>Vh�W=VW<W��8�a>T��V>�W<Th=d;9hZe�V9@9=��Q�VQ�W�̀>U�V>�:>ZXWSWhZe��h�Q
:>@�[W<W�@V9T��̀[W�3\Y]�Q=>[�@9�UVWR��9SS\Y9[VW�V9Z[\X9h�V9�UWQ�ZT>=d�Z�XYQZ\bQU
>U\�X>=9V[Q@UWU��8�Q�Z9U�;VQU9[>TeVW�ZUW[Y>T�XW=�VW<Q��ZV9̀9T9�XYWZ[W�Z[9Y9TZh
V>�Z;>YV\[e�;�Z[WYWV\��9�XW[WU�W:V9Y\?QT��̀[W�\?>�V>�UW<\�W[WY;9[e�;@<Th=�W[
X>Y>TQ;W;�Z;>[9�\�U>Vh�XW=�VW<9UQ��#̂�YQ[UQ̀V9h�=YW?e�@9;WYW?QT9�U>Vh��h�XẀ[Q
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f[W<W�=WU9�=>RZ[;Q[>TeVW�:dT9�S9S9h�[W�:Q:TQW[>S9��Q�h�;Z><=9�@V9T�W�V>R�(�[W�>Z[e
V>�h��9�[9�V>@V9SWU9h�̀9Z[e�U>Vh��SW[WY9h�;ZXWUQV9T9�Q�V9a>X[d;9T9�UV>�;ZhSQ>
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-@=ŴV\T�h��(� b>�V>UVW<W��Q�h�V9̀V\�ZW;>[W;9[e�[>:>�Z[9[e�V>UVW<W�Z>Ye>@V>>'
(�(>�V9=W��(�+9ZZU>hTZh�&WVTQ�&WSTQ��(� ZTQ�h�SW<=9�VQ:\=e�\ZTda\�W[�[>:h

[9SW>�@9h;T>VQ>��h�Y>a\��̀[W�V9a�XY>SY9ZVdR�'QY�V9SWV>_�[W�Y\̂V\T�(�Y9@�Q
V9;Z><=9�
(�,X9ZQ:W��(�.Td:V\TZh�h��(�-W[�f[W��h�XWVQU9g��SWUXTQU>V[�
'd�XWaTQ�=9Tea>��\[WX9h�;�:>T>Zd̂ �XW[WS9̂ �;>[Y9��X>[Thh�U>?=\

XWT\XYW@Y9̀VdUQ�=Y>;>ZVdUQ�Z[;WT9UQ��\;h@9h�;�̂Y\XSWR��[>UVWR�[Y9;>��[\=9��S\=9

196

WZ[9TeVdUQ�;Z>�:\=>[�;�XWTVWU�XWYh=S>��#�;WW:b>��SW<=9�h�XYQ=9g�Z;W>U\�TQ_\
<T\:WSWUdZT>VVW>�;dY9?>VQ>�Q�V9̀QV9g�=\U9[e��f[W�=W:YWU�V>�SWV̀9>[Zh��&\̀a>
\?�=>RZ[;W;9[e��9�[9U�(�XW�W:Z[Wh[>TeZ[;9U'�/WXQ;9R�Z;WR�̀9R��ZfY�3\Y]��Q
V9=>gZe��̀[W�UV>�;Z>�[9SQ�\=9Z[Zh�ZXWSWRVW�Y9ZXYW:W;9[e�̂W[e�S\ZẀ>S�f[W<W
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(�(9�Z9UWU�=>T>�[d�V>Z>ae�[ẀVW�[9S\g�?>�W[;>[Z[;>VVWZ[e�@9�;Z>̂�WZ[9TeVd̂�

205



\;W=QTQ�V9Z�U9T>VeSQ>�ZT>=d�/WYW[9��'W>�̀\;Z[;W�;Y>U>VQ�;Z><=9�:dTW�=9T>SW�W[
ZW;>Ya>VZ[;9��9�\?�[\[�WVW�Q�;W;Z>�XYQaTW�;�V><W=VWZ[e��XWf[WU\�h�V>�@V9g��S9S
=WT<W�Ud�:Y>TQ�XW�V>;>YWh[VWU\�XYQ@Y9̀VWU\�T>Z\�(�V>UVW<W�:WTea>��̀>U
XWT̀9Z9��̀\[e�̀\[e�U>Vea>��̀>U�;>̀VWZ[e'
(�'9SZ��XW=W?=Q��(�-=Y\<�ZS9@9T�&WVTQ�&WSTQ�� <W�<WTWZ�XWS9@9TZh�UV>

a>T>Z[hbQU�a>XW[WU�(�[9S�<W;WYh[�V>�Tg=Q��9�ZU\[Vd>�;Q=>VQh��(�2[W�[W�V>
X\ZS9>[�U>Vh�=9Tea>��#�h�\?>�VQ̀><W�V>�;Q?\'�XẀ[Q�VQ̀><W�
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(�+9@\U>>[Zh��̂Ẁ\��(�.Td:V\TZh�&WVTQ�&WSTQ��(�+�̀[W��@=>Ze�Q�[9SW>

;W@UW?VW�
(9�f[W[�Y9@�h�V>�Z[9T�VQ�;dZS9@d;9[e�;ZT\̂�Z;W>�XW?>T9VQ>��VQ�Yd[eZh�;

[9QVZ[;>VVWR�4>TQ�U>?=\�'QY9UQ��9�XYWZ[W�W[SYdT�=;>Ye��;>=\b\g�V9
@9Z[>ST>VV\g�[>YY9Z\��h�@V9T��̀[W�[9U�Z[WQ[�Z[WT��V9SYd[dR�=Th�̀9>XQ[Qh��WV�;Z><=9
@=>Ze�QU>TZh��f[W[�@9U>̀9[>TeVdR�Z[WT��Q�̀9R�;�̀9aS9̂�;Z><=9�WZ[9;9TZh�<WYh̀QU��9
XQYW<�Z�ST\:VQSWR�(�Z;>?QU�Q�;W@=\aVdU�
(�*YWa\��(�->Z>TW�ZS9@9T�h��(�%9?>[Zh�h�Z[9VW;TgZe�XŴW?�V9�ZfY9�%W]\�
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:dTW�;�XWYh=S>��-W<=9�UWT̀Q�Q�[>YXQ��
�8�V>�@V9g��̀[W�h�Z�[W:WR�Z=>T9g���(�'Y9̀VW�XWW:>b9T�WV��(W�@9[SV\TZh��V9=W

W[=9[e�>U\�=WT?VW>�
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V9;Z[Y>̀\��I>=Vh<9�;XWTV>�UW<�:d�ẐTWXW[9[e�S9SWR�VQ:\=e�=\Y9_SQR�QV]9YS[��QTQ
QVZ\Te[��>ZTQ�:d�WV�@V9T��̀[W�f[W�[9SW>��%�Z̀9Z[eg��WV�V>�:dT�ZQT>V�;�U>=Q_QV>��9
XWZ>U\�;d?QT�
(�%9S9h�̀>Z[e��-T9=dS9��(�#@\UT>VVW�ZS9@9T�UWR�;W>V9̀9TeVQS��Xd[9hZe

ZTW?Q[eZh�XWXWT9U��*W[WU�XWZUW[Y>T�V9�%>VT>̂�Q�XWVQU9gb>�SQ;V\T��(�-d�ZUW<
ZVh[e�Z�V>>�̀9Yd�SWT=W;ZSWR�UdaQ�U9V\̂W;��/9V<9̂Y9��(�-WẐQb>VVW�XYWa>X[9T
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UV>�XYQaTWZe�W[ZSẀQ[e�;�Z[WYWV\��̂Y9:Y>_�/Y\XXQ�XWZT>=W;9T�@9�UVWR�V>
@9=\Ud;9hZe��[9S�̀[W�\�V><W�:dTQ�̂WYWaQ>�a9VZd�;�Ẁ>Y>=VWR�Y9@�Q@;9Th[e�U>Vh�V9
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\ZUQYQ[e�Z\U9Za>=a\g�UŴV9[\g�Z[Q̂Qg�XW�QU>VQ�/Y\XXQ�
(�'9SZ��<=>�;d��(�+9@=9TZh�?9TW:VdR�<WTWZWS�W=VWR�Q@�Z>Z[YQ̀>S��8�XYW[hV\T

Y\S\�;�[>UVW[\��V>XYWVQ_9>U\g�=9?>�=Th�UWQ̂�XYQ;d̀Vd̂�S�[>UVW[>�<T9@��Q�;�V>>
[\[�?>�;_>XQT9Ze�U9T>VeS9h�[>XT9h�Y\̀S9�
(�(\�Q=Q�Zg=9��(�8�Z[9Y9TZh�<W;WYQ[e�[Q̂W�Q�T9ZSW;W��ZTW;VW�UV>�XY>=Z[WhTW

Z=>T9[e�\SWT�X>Y>X\<9VVWU\�Y>:>VS\��(�-W[�[9S'�7[W�[d��%>VT>̂�
(�/9��(�!9TW:VW�XQZSV\T9�WV9�
(�-Q=Qae��h�\?>�;9Z�V>�X\[9g'�'>?=\�XYẀQU��Ud�[WTeSW�̀[W�X>Y>aTQ�V9
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(�7[W�UWh�;QV9��(�-@=ŴV\T�h��(�(9;>YVW>��h�=WT?>V�S9S�[W�;9U�XWUW<9[e'

XW=9;9[e�Y\S\��̀[W�TQ��-9S�̀[W�W[X\Z[Q�U>Vh��T9=VW��,>R̀9Z�XWXYW:\>U�Q@;T>̀e
W[[\=9�;Z>̂�WZ[9TeVd̂��&\̀a>�W[WR=Q�XW=9Tea>��9�[W�@9[WTS9g[�
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XW==9VVdUQ��(�"9=\ÙQ;W�ZS9@9T�'>TQ]9YW��\Z[Y9Q;9hZe�XW\=W:V>>�@9�V9aQU
Tg:QUdU�Z[WTQSWU�\�=9TeV>R�Z[>Vd�[Y9S[QY9��):?WY9�I\V:9��
(�,�̀><W�[9SWR�;V>@9XVdR�QV[>Y>Z�S�;V>aV>R�XWTQ[QS>�,W>=QV>VVW<W

%WYWT>;Z[;9��(� ̂Q=VW�ZXYWZQT�h��Xd[9hZe�;̀Q[9[eZh�;�=TQVVdR�X>Y>̀>Ve�=V>;VW<W
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[̀W�UWh�=>;\aS9�(�[;Wh�?>V9��WV9�>b>�Q�:>@�\U9�W[�[>:h�XWZT>�;Z>̂�f[Q̂�;9aQ̂
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(�-W?>�UV>��;>TQSQ>�XŴW?=>VQh'�(�-hTW�;W@Y9@QT�h��(�-d�UV>�T\̀a>�ZS9?Q�
[̀W�f[W�@9�Z[Y9VVW>�aQTW�XYQg[QTWZe�;�[;W>R�@9=VQ_>��2[W�[W�V>�[9S�
(�-Z>�V>�[9S��(�-WY?>Z[;>VVW�@9h;QT�WV��(�-d�[WYWXQaeZh�
(�-WW:b>�[W�Z̀Q[9>[Zh��̀[W�h�Z[Y9aVW�[WYWXTgZe�(�V9�;Z[Y>̀\�ZW�Z;WQUQ

XW==9VVdUQ�;�̀\?WU�W<WYW=>��(W�>ZTQ��;Z>�V>�[9S���h�UW<\�Z=>T9[e�;Q=��̀[W

219



(�&9=VW��:\=>U�Z̀Q[9[e��̀[W�[>X>Ye�UWh�Ẁ>Y>=e�ZW;>Ya9[e�̀\=>Z9��(�%Q;V\T
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(�/9��V9;>YVW>��(�-@=ŴV\T�h��(�(W�[WTeSW�=Th�U>Vh��IWgZe��̀[W�Z9U�ZfY�3\Y]

:\=>[�XW[YhZ>V�=W�<T\:QVd�Z;W>R�:T9<WYW=VWR�=\aQ��[9S�̀[W�;>̀>YWU�;dhZVQ[Zh��̀[W
h�=WT?>V�>U\�̂WYWaQR�\?QV�(�Y9@�\?�V>SW[WYd>�XQZ9[>TQ�Q@�UW><W�'QY9�[9SW>

218



8�;VQU9[>TeVW�XWZUW[Y>T�V9�->̂ Q̂�Q�;WẐQb>VVW�XWS9̀9T�<WTW;WR�
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;W@;Y9b9;aQ̂Zh�=9?>�Q@�@9�*WYW<9�ZU>Y[Q�=Th�[W<W��̀[W:d�QZXWTVQ[e�Z;WR�=WT<'
/\U9g��̀[W�'>VQV�Z̀>T�Z;WQU�=WT<WU�W:WY;9[e�?Q@Ve�-WSTQ9V9�Q�><W�V9YW=9�
XWZSWTeS\�Q̂�:>ZZUdZT>VVW>�Z\b>Z[;W;9VQ>�:dTW�S\=9�̂\?>�ZU>Y[Q�
'W?>[�:d[e�Z9U�-WSTQ9V�;�Z;W>�;Y>Uh�XYWZQT�><W�Z=>T9[e�f[W�=Th�VQ̂��>ZTQ�:\=>[

V\?VW��UW?>[�:d[e�V>[�(�V>�@V9g'�+�[>:>�XWV>;WT>�XYQaTWZe�XWUẀe�'>VQV\�;
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T>[Vgg�VẀe��UWh�<WTW;9�XWaT9�SY\<WU�W[�V>WXQZ\>UW<W�;WZ[WY<9��'QY�
WSY\?9;aQR�U>Vh��WS9@9TZh�[9SQU�;>TQSWT>XVdU�U>Z[WU��̀[W�h�XẀ[Q�V>�Y>a9TZh
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